ORDINANCE NO. 1028 - 11

BOND ORDINANCE TO AUTHORIZE THE RESURFACING OF HIGH STREET IN, BY
AND FOR THE TOWNSHIP OF ROCHELLE PARK, IN THE COUNTY OF BERGEN, NEW
JERSEY, TO APPROPRIATE THE SUM OF $150,000 TO PAY THE COST THEREOF,
TO APPROPRIATE A STATE GRANT, TO AUTHORIZE THE ISSUANCE OF BONDS TO
FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND
ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS.

BE IT ORDAINED by the Township Committee of the Township
of Rochelle Park, in the County of Bergen, New Jersey, as follows:
Section 1. The Township of Rochelle Park, in the County
of Bergen, New Jersey (the "Township") is hereby authorized to
resuiface High Street, including drainage improvements, where
necessary, in, by and for the Township. Said improvement shall
include all work, materials and appurtenances necessary and
suitable therefor. It is hereby determined and stated that said
road being improved is of "Class B" or equivalent construction as
defined in Section 22 of the Local Bond Law (Chapter 2 of Title 40A
of the New Jersey Statutes Annotated, as amended; the "Local Bond -
Law") .

Section 2. The sum of $150,000 is hereby appropriated to
the payment of the cost of making the improvement described in
Section 1 of this ordinance (hereinafter referred to as "purpose").
Said appropriation shall be met from the proceeds of the sale of
the bonds authorized and the State grant appropriated by this
ordinance. No down payment is required pursuant to the provisions
of N.J.5.A. 40A:2-11(c) because this ordinance involves a project

to be funded by a State grant. Said improvement shall be made as a



